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2012 Changes in Funding Sources

July 2012 Life Sciences Scorecard (USD M)

Fa Vot

2012
Global Venture Capital 7,214
US.VC 5410

IPOs (21 in 2012 v. 35in 2011)  1,5M
U.S.IPOs (11 in 2012 v. 13 in 2011) 77

Global PIPEs 3,696
U.S. PIPEs 947
Global Follow-ons* 4,664
U.S. Follow-ons* 4165
Global Other Equity 1,045
U.S. Other Equity 928
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-534
-30.6

54.0
-100

-39.2
2.8

116.9
3699

Source: The Burrill Report, Vol. 2, Issue 9, September 2012
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Global Debt Offerings
U.S. Debt

Global Other Debt
U.S. Other Debt

Total Global Public Financings
Total US. Public Financings

Global Partnering
U.S. Partner/Licenser

Global M&A
M&A, US. Target

2012*

14,037
9,734

12,481
11,056

37,434
27,601

19,585
12,130

78,191
57,296

2011* % Change

29,004
15,484

9119
3,51

51,919
25,406

22,825
14,478

126,311
61,752

-51.6
-37.1

36.9
2149

-27.9
8.6
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mmnswee P AIMA LIcensing Trends 2007 - 2011

Number of Licensing Deals Average Total Value of Licensing Deals
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Source: Cartwright, H, A Review of Deal Making in 2011, Pharma Deals Review, Vol. 2012 Issue 1
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w2012 LICENSING ACtiVity on the Decline
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Source: Deloitte Recap Webinar Series, August 14, 2012

BioNetwork West October 16, 2012
© 2012 Foley Hoag LLP. All Rights Reserved.
| 5




FOLEY
HOAG LLP

e CNANGES IN 2012 Deal Activity

Licenses & JVs — Products or Platform Technologies
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Source: Deloitte Recap Webinar Series, August 14, 2012
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s 2012 Changes in Deal Size

Discovery Platform Technologies or Therapeutic Products —
Average Potential Size by Stage at Signing
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Source: Deloitte Recap Webinar Series, August 14, 2012
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2012 Changes in Platform vs. Therapeutic Deals
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Source: Deloitte Recap LLC’s DEAL Builder
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e 2012 Changes in Upfronts

Discovery Platform Technologies and Therapeutic Products —
Average Upfront Payments by Stage at Signing
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mnswe 2012 Changes In Milestones
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Discovery Platform Technologies and Therapeutic Products —

Average Milestone Payments by Stage at Signing
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Source: Deloitte Recap Webinar Series, August 14, 2012
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